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HighStreet Net Lease Group believes the information 
contained herein to be reliable. However, we make no 
guarantees, representations, or warranties of any kind, 
expressed or implied regarding this information; including, 
but not limited to content, accuracy, and reliability. Investors 
should consult a tax and legal advisor, as well as verify all 
information prior to the investment. 
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3503 Gulf Freeway – Houston, Texas 
Investment Summary 

OFFERING SUMMARY 

PRICE $1,543,000 

COST/ BUILDING SF $642 

COST/ LOT SF $66 

NOI $108,000 

CAP RATE 7.00% 

PROPERTY SUMMARY 

 
ADDRESS 3503 Gulf Freeway 

Houston, Texas 77003 
 
COUNTY Harris 
 
BUILDING AREA 2,400 SF 
 
LAND AREA 23,265 SF 

BUILT 1997 

RENT  ROLL 

TENANT NAME 

     SIZE     MONTHLY  RENT  LEASE TERM 
SQUARE 

FOOTAGE 
% OF 

PROPERTY 
MONTHLY 

RENT BASE $ / SF % OF TOTAL 
INCREASE 

DATES 
RENTAL 

INCREASE LEASE BEGIN LEASE END OPTIONS 

Sugarland 
Petroleum, Inc. 2,400 100% $9,000 $3.75 100% 10/6/17 5% 10/6/12 10/5/22 (1) x 5 year 

OCCUPIED SF 2,400 100% $9,000 $3.75 100% 

VACANT SF 0 0.00% 0 0 0.00% 

TOTAL / WTD AVG 2,400 100% $9,000 $3.75 100% 
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• Absolute NNN asset with zero Landlord responsibilities. 

• Established Tenant been at this location for 16+ years. 

• Tenant operates over 100 Locations throughout Texas 

and has been in business since 1992. 

• Directly on Interstate 45 just ½ mile from University of 

Houston and less than 1 mile from Downtown Houston. 

• Over 280,000 cars per day pass the property.  Extremely 

high traffic counts. 

• Hard signalized corner provides easy access from Gulf 

Freeway and Scott St. along with high visibility. 

• Population counts in excess of 400,000 people within 5 

mile radius in addition to daytime employment in 

nearby Central Business District of over 160,000. 

DEMOGRAPHICS 1 - MILE  3 - MILE  5 - MILE  

POPULATION 
ESTIMATE 10,773 146,819 405,624 

AVERAGE H.H. INCOME $32,143 $55,393 $61,327 
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CENTRAL BUSINESS DISTRICT 

UNIVERSITY OF HOUSTON 
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Phillips 66 is engaged in producing natural gas liquids and petrochemicals.  The company started 
making gasoline in 1917 and opened their first service station in 1927 in Wichita, Kansas.  At one time, 
Phillips 66 operated locations in all 50 states, but now primarily operates in the Midwest and 
Southwest.  In 2002 Phillips merged with Conoco to form ConocoPhillips.  The company spun off from 
Conoco in 2012 and is headquartered in Houston, Texas. 
 
 
 
 
Church’s Chicken was founded in 1952 by George W. Church in San Antonio.  The company is now 
headquartered in Georgia and has over 1,700 locations throughout the U.S and 25 other countries.   It is 
the 4th largest chicken restaurant chain behind KFC, Chick-fil-A, and Popeye’s.   
 
 
 
 
Sugarland Petroleum, Inc. is a Houston based distributor of petroleum products.  The company was 
founded in 1992 and now operates over 100 gas station and fast food locations throughout Texas.  They 
distribute high quality fuel products from Shell, Valero, Conoco, Chevron, Texaco, and Phillips 66.  
Their facilities offer a wide array of consumer convenience venues, including grocery services, name 
brand fast food chains (Church’s Chicken, Burger King, Pizza Hut, others), and car service ports. 

3503 Gulf Freeway – Houston, Texas 
Tenant Profile 
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LEASE SUMMARY 
LEASE TERM 8+  Years Remaining 

TENANT Sugarland Petroleum, Inc. 

PREMISES 2,400 SF building on approximately 23,265 
SF of land. Parcel #0410310200002 

LEASE COMMENCEMENT October 6, 2012 

LEASE EXPIRATION October 5, 2022 

RENEWAL OPTIONS (1) x 5 year 

INCREASE DATES October 6, 2017 (5%) / Renewal Option 

LEASE TYPE NNN 

INSURANCE Paid by Tenant 

PARKING LOT 
MAINTENANCE 

Paid by Tenant 

PROPERTY TAXES Paid by Tenant 
 

ROOF & STRUCTURE Paid by Tenant 
 

UTILITIES Paid by Tenant 
 

ESTIMATED OPERATING INFORMATION 
INCOME 

     GROSS POTENTIAL RENT 
$108,000 

     EXPENSE REIMBURSEMENT 
             NNN 

EFFECTIVE GROSS INCOME 
$108,000 

     LESS EXPENSES 
             NNN 

NET OPERATING INCOME 
$108,000 

3503 Gulf Freeway – Houston, Texas 
Lease Abstract 
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Houston is the 4th largest city in the United States, with a metro area population of 
approximately 2.2 million people.  The city encompasses more than 600 square miles. Houston is 
home to 23 Fortune 500 companies and has one of the nation’s youngest and most diverse 
populations.  It was recently ranked as the 2nd fastest growing city in the country and is home to 
the largest medical center in the world. The area’s job base has expanded 7% since 2001, and 
additional growth of 18% is projected for the next decade. Forbes predicts that the business 
friendly climate and booming energy and trade industries will make Houston the next great 
global city. 
 
The property is located just ½ a mile north of the University of Houston which is the 3rd largest 
university in Texas with over 40,000 students and is classified as a Tier One research university.  
The Central Business District (Downtown Houston) is less than 1 mile to the west and is the 
epicenter of commerce for Houston.  Over 3,500 companies and 160,000 employees reside within 
its boundaries.  The CBD is also home to the Houston Astros (MLB) and Houston Rockets (NBA) 
sports franchises, along with many entertainment venues such as the Wortham and Alley 
Theaters.  

3503 Gulf Freeway – Houston, Texas 
Area Profile 

http://www.google.com/url?sa=i&rct=j&q=city+of+houston+logo&source=images&cd=&cad=rja&docid=H-k8RFTTqgjcdM&tbnid=qzK6DEHBVhsH5M:&ved=0CAUQjRw&url=http://www.drivecam.com/our-markets/fleet/government&ei=pvUoUqm4M8GO2AXcmYCgCw&bvm=bv.51773540,d.aWc&psig=AFQjCNGxb3KfzJ2amW3G8IWvP0KeYnBV8Q&ust=1378502434891608
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&uact=8&docid=vAlj0atKxYWwFM&tbnid=wkjZOR0UrvmpnM:&ved=0CAYQjRw&url=http://www.insidermonkey.com/blog/should-you-buy-phillips-66-psx-153967/&ei=hKwwU_aMJ6LD2wWMtoGoCQ&bvm=bv.62922401,d.b2I&psig=AFQjCNFrS5OqRW0i6xQ8Q3hchdflfEM3mA&ust=1395785211227645


5851 San Felipe 
Suite 220 
Houston, TX 77057 

Phone  | 713-275-6777 
Toll Free  | 877-445-0555 

Fax  | 713-275-6714 

The  information  contained in the  following Marketing Brochure is  proprietary  and strictly confidential.  It is  
intended to  be  reviewed  only by  the party  receiving it from HighStreet Net Lease Group and should  not be 
made available  to any other person or  entity without the written consent of HighStreet Net Lease Group.    
 
This Marketing Brochure has  been prepared  to provide summary,  unverified  information to prospective 
purchasers, and to  establish only a preliminary level of interest in the subject property.   
 
The information contained  herein is  not a substitute for a  thorough  due diligence investigation, and makes no 
warranty or  representation, with respect to the income or expenses for the subject property, the future projected 
financial performance of the property, the size and square footage of the property and improvements, the 
presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal 
regulations, the physical condition of the  improvements  thereon, or the financial condition or business prospects 
of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property.  
 
The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; 
however, HighStreet Net Lease Group has not verified, and will not verify, any of the information contained 
herein, nor has HighStreet Net Lease Group conducted any investigation  regarding these matters  and makes no  
warranty or representation whatsoever regarding  the accuracy or completeness of the information provided.  All 
potential buyers must take appropriate measures to verify all of the information set forth herein.  
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Exclusively Listed By: 

Matt Moake, CCIM 
713.275.6715 
mmoake@highstreetnetleasegroup.com 

Kyle Drake 
713.275.6714 
kdrake@highstreetnetleasegroup.com  
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