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HighStreet Net Lease Group believes the information 
contained herein to be reliable. However, we make no 
guarantees, representations, or warranties of any kind, 
expressed or implied regarding this information; including, 
but not limited to content, accuracy, and reliability. Investors 
should consult a tax and legal advisor, as well as verify all 
information prior to the investment. 
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OFFERING SUMMARY 

PRICE $4,900,000 

COST/ BUILDING SF $166.06 

COST/ LOT SF $35.26 

NOI $462,726 

CAP RATE 9.44% 

PROPERTY SUMMARY 

ADDRESS 
2400 FM 2920 

Spring, Texas 77388 
COUNTY 

Harris 
BUILDING AREA 

29,507 SF 
LAND AREA 

3.19 Acres 

BUILT 2007 



5851 San Felipe 
Suite 220 
Houston, TX 77057 

Phone  | 713-275-6777 
Toll Free  | 877-445-0555 

Fax  | 713-275-6714 

• 100% occupied center.  Lease agreements are NNN.   

• ¼ mile west of H-E-B and adjacent to newly developed 

ALDI. 

• Strong demographics in area with $90K average 

household income within 1 mile radius. 

• Rapidly growing area of Houston. 

• Traffic counts along FM 2920 in excess of 20,000 cars 

per day. 

• Large parking lot (150+ spaces) with easy ingress/egress 

for hassle free retailing.  

• Existing Loan must be assumed:                                

 - Original Amount: $3,200,000            

 - Current Balance (2/2014): $2,950,000            

 - Annual Debt Service: $254,400         

 - Interest Rate: 5.75%                                    

 - 20 Year Amortization                          

 - Maturity Date: 1/2021 

 

 

DEMOGRAPHICS 1 - MILE  3 - MILE  5 - MILE  

POPULATION 
ESTIMATE 6,307 63,930 200,740 

AVERAGE H.H. INCOME $92,358 $82,892 $83,176 
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TENANT NAME 

     SIZE     MONTHLY  RENT  LEASE TERM 

SQUARE 
FOOTAGE 

% OF 
PROPERTY MONTHLY RENT BASE $ / SF NNN LEASE BEGIN LEASE END 

E-Nails 1,470 4.98% $2,205.00 $18.00 $588.00 2009 11/30/18 

Spring Fitness 12,000 40.67% $12,000.00 $12.00 $4,800.00 2008 9/30/18 

Images Hair 1,197 4.06% $1,795.50 $18.00 $478.80 2008 10/31/16 

Boutique 2,000 6.78% $3,000.00 $18.00 $800.00 2011 8/31/14 

World Finance 1,400 4.74% $2,240.00 $19.20 $560.00 2009 12/31/16 

Billiards 2,660 9.01% $3,990.00 $18.00 $1,064.00 2009 2/28/15 

Spring Liquor 1,800 6.10% $2,700.00 $18.00 $720.00 2009 11/30/14 

Best Barber 1,430 4.85% $2,145.00 $18.00 $572.00 2010 9/30/15 

Gentle Dental 1,600 5.42% $2,560.00 $19.20 $640.00 2011 3/31/18 

Charter Communications 1,950 6.61% $2,925.00 $18.00 $780.00 2011 11/30/16 

Massage 2,000 6.78% $3,000.00 $18.00 $800.00 2014 3/31/19 

OCCUPIED SF 29,507 100% $38,560.50 $17.67 $11,802.80 

VACANT SF N/A N/A N/A N/A N/A 

TOTAL / WTD AVG 29,507 100% $38,560.50 $17.67 $11,802.80 

HANOVER PLAZA – Spring, Texas 
Rent Roll 
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Houston is the 4th largest city in the United States, with a metro area population of 
approximately 2.2 million people.  The city encompasses more than 600 square miles. Houston is 
home to 23 Fortune 500 companies and has one of the nation’s youngest and most diverse 
populations.  It was recently ranked as the 2nd fastest growing city in the country and is home to 
the largest medical center in the world. The area’s job base has expanded 7% since 2001, and 
additional growth of 18% is projected for the next decade.  In 2013, Houston was recognized as 
America’s top city for employment creation. Forbes predicts that the business friendly climate 
and booming energy and trade industries will make Houston the next great global city.   
 
 
 
Hanover Plaza is located in the Houston suburb of Spring. Much of Houston’s growth is 
occurring to the north, and is being accelerated by the new 385 acre ExxonMobil mega-campus 
located 25 miles north of downtown. The ExxonMobil property will house over 10,000 employees 
starting in 2014 and will be the largest corporate complex in the world.  It is located less than 2 
miles from Hanover Plaza.  

HANOVER PLAZA – Spring, Texas 
Area Profile 
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The  information  contained in the  following Marketing Brochure is  proprietary  and strictly confidential.  It is  
intended to  be  reviewed  only by  the party  receiving it from HighStreet Net Lease Group and should  not be 
made available  to any other person or  entity without the written consent of HighStreet Net Lease Group.    
 
This Marketing Brochure has  been prepared  to provide summary,  unverified  information to prospective 
purchasers, and to  establish only a preliminary level of interest in the subject property.   
 
The information contained  herein is  not a substitute for a  thorough  due diligence investigation, and makes no 
warranty or  representation, with respect to the income or expenses for the subject property, the future projected 
financial performance of the property, the size and square footage of the property and improvements, the 
presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal 
regulations, the physical condition of the  improvements  thereon, or the financial condition or business prospects 
of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property.  
 
The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; 
however, HighStreet Net Lease Group has not verified, and will not verify, any of the information contained 
herein, nor has HighStreet Net Lease Group conducted any investigation  regarding these matters  and makes no  
warranty or representation whatsoever regarding  the accuracy or completeness of the information provided.  All 
potential buyers must take appropriate measures to verify all of the information set forth herein.  

HANOVER PLAZA – Spring, Texas 
Confidentiality Agreement 
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